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Buonacuc ALl 1
MexanHeH cbKpaTeH KoHconuanpaH UHaAHCOB OTYET
31 nekempu 2025 .

MexanHeH cbKpaTeH KOHcoNnMMaupaH OTYET 3a
JOMHAHCOBOTO CbCTOAHME

AKTMBMH MosicHeHne 31 gpekemBpu 31 pekemBpu
2025 2024
‘000 nB. ‘000 nB.
HeTekylun akTuBu
MHBecTuLmMn, oT4MTaHn Nno MeToaa Ha co6CTBEHMUS 9 9288 9 227
Kanutan
OT1cpoyeHn gaHbum 14 84 37
O6LW o HeTeKyLWM aKTUBMU 9 372 9 264
Tekywm aKkTuBmu
Tbproecku 1 gpyru B3eMaHus 10 38 961 11518
Mapu n napynyHy ekBMBaneHTn 11 40 65
Tekywm aKkTuBM 37 001 11 583
O6LwWwo aKkTnBmn 46 373 20 847
CobcTBeH KanuTan
AKLUMOHEpPEH KanuTan 12 1171 1171
MpemueH peseps 12 (781) (781)
Pe3epB oT nocnegBally OLEHKN Ha aKTUBU 12 177 143
Opyru pesepsu 12 120 120
(HaTtpynaHa 3ary6a) (36) (172)
O6wo cobecTBEH KanuTan 651 481
Macuen
HeTekywiun nacuem
3aabmKkeHns no saemu 13 39 015 9779
HeTekywu nacuem 39 015 9779
Tekywm nacusu
3agbImKeHust No 3aemu 13 4774 4 229
Tbproscku 1 apyrn 3agbrmkeHus 15 1915 6 344
3aabmKkeHnst KbM CBbP3aHKU Nuua 23 18 14
TeKywwiun nacmem 6 707 10 587
O6wo nacueu 45722 20 366
OO6Lo cob6CcTBEH KanuTan n nacueu 46 373 20 847

CwcraButen: ,,Kpoy Bbnrapusa Agansspu“ EOOQ

DEYAN Digitally signed by

SAMUIL Digitally signed by DEYAN BORISLAVOV
SAMUIL RUMENOV
RUMENOQV gll\t/llT;(c))z\/é o227 BORISLAVO 3'2?3%60227
DIMITROV  1501:07 +02:00 Wan. AupekTop: V BRATKOV 15:13:00 +0200
Camyun [lumutpos HesH BpaTkoB
- (N"bNHOMOLWHMK)

[ata Ha cbcTaBsiHe: 27 cheBpyapu 2026 r.

MosicHeHuATa KbM MEXANHHUA PUHAHCOB OTYET OT CTP. 5 Ao cTp. 16 NpeacTaBnsaBaT HepasaenHa
YyacT oT Hero.



Buonacuc ALl 2
MexanHeH cbKpaTeH KoHconuanpaH UHaHCOB OTYET
31 nekempu 2025 .

MeXxanmHeH KoHconuaupaH oT4yeT 3a nevanbara nnu
3arybarta n gpyrusa BceobxBaTeH goxo[

MosicHenne 3a12meceua 3a3 meceua 3a12wmeceua 3a 12 meceua

KbM KbM KBbM KBbM
31 pekemBpu 31 pekemBpu 31 gekemBpu 31 gekeMBpU
2025 2025 2024 2024
‘000 ns. ‘000 n.. ‘000 n.. ‘000 n..
Meuvan6w/(3ary6u) oT onepauumn ¢ rHaAHCOBU 595 50 514 (82)
WNHCTPYMEHTM
[Osn ot neyan6a/(3aryba) oT nHBecTMumn, 9 27 (28) 131 79
OTYMTaHM Mo MeToAda Ha COBCTBEHUs KanuTan
DUHaAHCOBMW NpUXoan 17 1105 731 479 139
DdurHaHCOBM pasxoam 18 (1130) (420) (735) (181)
Pa3xoau 3a BbHLIHM yCryru 0 (83) (27) (65) (22)
Pasxoau 3a nepcoHana 20 (41) (10) (38) 9)
[pyrn pasxogu (384) (378) (17) (5)
MNeyan6a npeau paHbUM 89 (82) 269 (81)
Pa3xoau 3a gaHbum BbpXy Aoxo4a 21 47 45 3 74
MNeyan6a 3a nepuoaa 136 (37) 272 (7)
Opyr Bceo6xBaTeH goxopn
KomnoHeHTH, kouTO He ce peknacudmumpar B
nevyan6ara unu 3ary6ara:
[sn B opyrna BceobxBaTeH JOX04 Ha MHBECTULMN, 34 34 45 45
OTYMTaHM No MeToAa Ha COBCTBEHUS kKanuTan
O6wo apyr BceobxBaTeH Aoxon 3a nepuoga 34 34 45 45
O6ui0 BceobxBaTeH foxopn 3a nepuoaa 170 (3) 317 38
[doxopa Ha akuus (nB.): 24 0,12 (0,03) 0,23 (0,01)

CbcraBurten: ,,Kpoy Bbnrapus Aasanzsbpu‘ EOO[

DEYAN Digitally signed by

SAMUIL Dgtaly sgnea BORISLAVO DEYAN BORISLAVOV
BRATKOV
gllJl\,/\I/I"IEEIC())\\// D 020227 Date: 2026.02.27
15012240200 " .V BRATKOV 15:13:30 +02:00
3n. [lupekTop:
Camyun QumutpoB DesH BpaTkoB
- (MbNHOMOLLHMUK)

[arta Ha cbeTaBsHe: 27 heBpyapu 2026 r.

MosscHeHUATa KbM MEXONHHMSA (bMHaHCOB OT4eT OT CTp. 5 o CTp. 16 npeacraesndaBaTt HepasgerHa 4act
OT Hero.



Brnounacuc Al

MexanHeH cbKpaTeH KoHconuanpaH UHaAHCOB OTYET

31 nekempu 2025 .

OT4yeT 3a NnpoMeHnTe B COBCTBEHUS KanuTarn

Bcuyku cymu ca npeacraBenu B ‘000 nB. AkuunoHepeH [lpemueH Pe3sepB oT Opyrn HepasnpepeneHa Oo6wo
Kanutan pesepB nocnepBsawy pesepBu neyvan6a / co6cTBEH

OLIeHKM Ha (HaTpynaHa Kanutan

aKTUBMU 3ary6a)
Canpo kbM 1 siHyapu 2025r. 1171 (781) 143 120 (172) 481
Meyan6a 3a nepuoga - - - - 136 136
[pyr BceobxBaTeH [oxon - 34 - 34
060 BceoGXxBaTeH goxopn 3a nepuoaa - - 34 - 136 170
Canpo kbM 31 gekemBpu 2025 . 1171 (781) 177 120 (36) 651
Canpgo KbM 1 siHyapu 2024r. 1171 (781) 98 120 (444) 164
Mevan6a 3a nepunoga - - - - 272 272
Opyr BceobxBaTeH [oxon, - - 45 - - 45
O6Lwwo Bceob6xBaTeH Aoxoa 3a nepuoaa - - 45 - 272 317
Canpo kbMm 31 gekemBpu 2024 r. 1171 (781) 143 120 (172) 481
CwcraButen: ,,Kpoy Bbnrapusa Agansspu“ EOOQ
DEYAN Digitally signed by

SAMUIL RUMENOV nimnovommaor

DIMITROV Date: 2026.02.27 15:01:34

+02'00"

Camywun QumuTposB -
(NbNTHOMOLLHUK)

[aTta Ha cbcTaBsiHe: 27 cheBpyapu 2026 r.

DEYAN BORISLAVOV

BORISLAVOV  sratkov

Date: 2026.02.27 15:13:55

WUz3n. AnpekTop: BRATKOV +02'00'

HesiH BpatkoB

lMosscHeHUATa KbM MEXONHHMSA (bMHaHCOB OT4eT OT CTp. 5 o CTp. 16 npeacraesnaBaTt HepasgerHa 4act

OT Hero.



Bunounacuc A
MexxauHeH cbkpaTeH KoHconampaH (oMHaHCOB OTYeT
31 nekemBpu 2025 .

MexanHeH CbKpaTeH KOHCOJInanpaH oTvyeT 3a

napun4yHNTE rnoToumn

OnepaTtuBHa genHocCT

MocTbnneHnsa Nno gorosopu 3a OMHAHCOBK aKTUBU
MnawaHmna no gorosopn 3a PUHAHCOBU UHCTPYMEHTU
MnawaHnga KbM gocTaBumLm

MnawaHnsa KbM NnepcoHarn v OCUrypuTenHn HCTUTYLUN
[pyr1n napmnyHn noToumn oT onepaTuBHa 4ENHOCT

HeTeH napu4yeH NoToK oT onepaTuBHa AEUHOCT

MHBecTULMOHHA AenHOoCT

dunHaHcoBa geMHoCT

Mony4yeHn 3aemn

BbpHatn 3aemun

MnaluaHns Ha Nnxemu

HeTeH napu4yeH noTok ot domHaHcOBa AeNHOCT
HeTHa npomsiHa B napu U napuyiHu eKBUBAaJeHTHN
Mapn n napnyHn ekBMBaNeHTM B HA4YanoTo Ha nepuoga
Mapu n napu4HM eKBUBaNeHTU B Kpad Ha nepuoga

CwcraButen: ,,Kpoy Bbnrapusa Agansspu“ EOOQ

SAMUIL SAMOLL FOMENY
RUMENOV DIMITROV
DIMITROV  Tsorag 1300,

Camyun ilumunTtpos -
(NMBAHOMOLLHUK)

[aTta Ha cbcTaBsiHe: 27 cheBpyapu 2026 r.

3a 12 meceua

3a 12 meceua

KbM KbM
31 pekemBpu 31 gekeMBpU
2025 2024
‘000 nB.. ‘000 nB..
4 855 3734
(33 418) (3 065)
(86) (74)
(37) (34)
(4) (4)
(28 690) 557
35 666 4 428
(6 329) (4 290)
(672) (697)
28 665 (559)
(25) (2)
65 67
40 65
DEYAN DEAN BORSLAVOY
BORISLAVQV  sratkov

M3n. OupekTop: BRATKOV

Date: 2026.02.27 15:14:27
+02'00'

HesH BpatkoB



Bunounacuc A 5
MexxouHeH cbkpaTeH KoHconampaH (oMHaHCOB OTYeT
31 nekemBpu 2025 .

[TosacHeHUA KbM KOHCONUanpaHua oMHaHCoB
oTyeT

1. MpeameT Ha genHocT

[pynata buounacuc (Mpynata) BkntouYBa ApyXecTBo-mManka W AbLUEpHU NpeanpusTus.
NHdopmauns, 0THOCHO NpeanpuaTus, yyacteawm B pynaTta, € no-gony:

e [pyxecTBOTO-MaNkKa

OcHoBHaTta genHocT Ha ,buonacuc ALl (OpyxecTBoTo-malka) ce cbCTom B npugobueaxe,
ynpaBneHne, oueHka W npogaxba Ha AsSmnoBM M aKUMOHEpHM yyacTust B Obrrapcku u
Yy)XOEeCTpaHHW TbProBCKM [pYXecTBa, He3aBUCMMO OT npegMetra WM Ha [enHOCT;
npugobrBaHe 1 yupeasiBaHe Ha HOBWM TbProBCKU OPY>KeCTBa, He3aBMCUMO OT npegmeTa Um
Ha OEeVHOCT, KakTo M npofaxba Ha TakuBa APY)XeCTBa, KAKTO WU BCUYKM APYrM CAENKU w
AENHOCTK, 3a KOUTO HAMAa M3pMYHa 3aKkoHOBa 3abpaHa.

[pyxecTBOTO-ManKka € perucTpupaHo KaTo akuMOHEPHO APYXECTBO Ha TeputopusTa Ha
Penybnuka Bbbnrapus B TbproBCKMsi permctbp U perncrbpa Ha lopuanveckute nvua c
HectonaHcka uen ¢ EWK 175344799. Cepanuwieto M agpecbT Ha ynpasreHue Ha
OpyxectBoTo e B Penybnuka Bvnrapus rp. Codums, 6yn. ,Xpucto Botes” Ne 57, et. 3. Npe3
OTYETHUSA Nepuon APYKECTBOTO HE € CMEHSANO CBOETO ume. [1pyXeCTBOTO U3BbPLLBA CBOATA
OEeNHOCT Ha TepuTopusaTa Ha Penybnuka Bvnrapus.

AKLMMTE Ha OPY>KEeCTBOTO ca AonycHaTy A0 TbproBus Ha Bwnrapcka gpoHgoBa 6opca Ha 8
man 2008 r nog 6opcoe kog BIOA.

Cuctemata Ha ynpaBneHve Ha [pyXecTBOTO-manka € efgHocTeneHHa cbC CbBeT Ha
aupektopute. B CbBeta Ha aupektopute ydvacteat VMeaH WnunsHoB WBaHoB, Bopucnas
CtedhaHoB ApHaynos 1 [esH bopucnasoB bpaTkos.

[pyxecTBOTO ce NpeAcTaBnsiBa U ynpasnsiBa OT U3NbNHUTENHUs aupekTop OesH bpaTkos.

Kbm 31 pekemBpu 2025 r. n 31 pgekemBpu 2024 r. [pyxecTBoTo-manka uma HaeT 1
CNYXXWUTeN Ha Tpy4oB LOroBoOp.

Kbm 31 gekemBpu 2025 r. abliepHU ApyKecTBa Ha [JpyXecTBOoTO-Manka ca:
e bBE6 EOO[

[pyXecTBOTO € perncTtpmpaHo Kato eAHOSNIMYHO APYXEeCTBO C OrpaHu4eHa OTroBOPHOCT B
THProBCkM perncTbp M pernctbpa Ha tlopuandeckm nuua ¢ HectonaHcka uen ¢ EWK
207593249. Cepanuuwieto 1 agpecbT Ha ynpaeneHue Ha [pyxectBoTto e rp. Codus, n.k.
1303, p-H BbapaxgaHe, 6yn. ,Xpucto botes* Ne 57, eT. 3.

OcHosHaTta geunHocT Ha ,BEG” EOO[ (OpyxecTtBoTo) ce cbCToM B [lOKynKa Ha CTOKW UIu
Apyrv Bewy ¢ uen ga rm npenpogage B MbpBoHavarneH, npepaboTteH unm obpaboTeH Bug,
TbProBCKO NpeacTaBUTENCTBO U MOCPEAHUMYECTBO, TbProBUA CbC CTOKM W yCnyrn OT
BCSIKAKbB BWUA, BHOC M M3HOC Ha CTOKW; KOMUCWOHHW, CNEAULMOHHM U NPEBO3HW CAEnKW,
NULUEH3MOHHWU  COENKW, JU3WHF, PEeKnamMHW, WHMOPMALMOHHM  UNU  OPYrK  yCryru,
KOHCYNTaHTCKa [EeWHOCT, CcAenku C WHTenekTyanHa cobcTBeHoCT; npuaobusaHe,
yrnpaBneHune, oueHka u npogaxba Ha OAMOBM M aKUMOHEPHU y4vacTusa B Obnrapcku u
YyXXOECTPaHHM TbProBCKM [OPYXKECTBa, HEe3aBUMCMMO OT npeaMeTa MM Ha [OEenHOCT;
npuaobusaHe M yypeasBaHe Ha HOBM TbProBCKW APYXECTBa, HE3aBUCMMO OT npeameTta um
Ha OerHOCT, KakTo M npojaxba Ha TakuBa APYXeCTBa, KAKTO WU BCUYKM APYrM CAENKU n
AEVHOCTHN, 3a KOUTO HAMAa M3pUYHa 3aKOHOBa 3abpaHa.



Bunounacuc A 6
MexxauHeH cbkpaTeH KoHconampaH (oMHaHCOB OTYeT
31 nekemBpu 2025 .

2. OcHoBa 3a U3roTBsiHE Ha (bMHaHCOBVIﬂ oT4yeT

Toan mexguHeH cbKpaTeH KoHconuampaH dMHaAHCOB OTYET 3a ABaHadecT meceua kbm 31
nekemBpu 2025 r. e wmsrotBeH B cboTtBetctBMe ¢ MCC 34 ,MexaumHHO ¢MHaAHCOBO
otumTaHe®. Ton He cbabpXa usanara mHhopmauusi, KOATO Ce U3UCKBA 3a M3roTBsHE Ha
MbAHW FOAULWHN (PUHAHCOBM OTYETU CbrnacHo MexayHapoaHuTe cTaHaapTy 3a (PUHAHCOBO
otuntaHe (MC®O) u cnegea ga ce yeTe 3aeQHO C rOAULLHMS KOHconMuauvpaH (OUHAHCOB
otyeT Ha [pynata kbm 31 pgekemepu 2024 r., u3rotBeH B cboTBeTcTBME ¢ MCOO,
paspaboteHn n nybnukyBaHn oOT CbBeTa NO MeXAyHapoOHW CHETOBOAHWM CTaHAapTw
(CMCC) n npuetn ot Esponencknsa covro3 (EC), nybnukyBaH B TbproBCKUs pPerucrbp.
HanmeHoBaHMETO ,MexayHapogHu CcTaHgapTu 3a duHaHcoBo oTtumtaHe (MCOO)‘ e
WMOEHTUYHO C HAUMEHOBAHUETO ,MexayHapoaHu cyeToBodHK ctaHaapTn (MCC)®, Taka KakTo
€ ynomeHaTo B T. 8 OT AOMbIIHUTENHUTE pa3nopeabun Ha 3akoHa 3a CHETOBOACTBOTO.

MeXaMHHMAT CbKpaTeH KoHconuaumpaH MHaHCOB OTYET € CbCTaBeH B Obnrapcku nesa,
KOeTo e (pyHKUMOHanHaTta sanyta Ha [pynaTta. Bcuykn cymn ca npeacraBeHn B Xvnsiay rnesa
(‘000 nB.) (BKNtOYMTENHO cpaBHUTernHaTa WHpopmauma 3a 2024 r.), OCBEH ako He e
NMOCOYEHO OpYro.

HacToawmaT oT4eT e CbCTaBeH Npu cnasBaHe Ha NpuHUMNa Ha AeNCTBaLlo NpeanpusaTme.
3. CyeToBOAgHa NoONMUTUKA U NPOMEHMU npe3 nepuoaa
3.1. HoBwu cTtaHpapTn, pasicHeHUs1 U u3MeHeHus1 B cuna ot 1 sHyapu 2025 r.

lpynata e npunoxuna cnegHUTe HOBW CTaHOApTW, W3MEHEHMS Ha CblUeCTBYyBaLUn
CTaHOapTW, W passicHeHus, nybnukyBaHn oT CbBeTa 3a MeXAyHapOAHM CHETOBOAHM
cTaHgapTi, ogobperHn ot EC 3a npunaraHe gbpKaBu YNEHKW, KOUTO ca B cuna oT 1 sHyapu
2025 r., 6e3 Te ga nmaT CbLLECTBEH edekT BbpXy (DMHAHCOBOTO CbCTOSIHNE U pe3ynTtaTute
Ha [pynara:
e W3meHeHns B MCC 21 Edektn oT npomeHuTe B 0OMeHHUTE KypcoBe: Jlunca Ha
KOHBEpPTMpPYeMOCT, B cuna oT 1 aHyapu 2025 r., npuetn ot EC.

3.2. CraHpapTu, U3SMEHEeHUs1 U pa3siCHeHUs, KOMTO BCe oLle He ca Brie3niM B cuna u
He ce npunarart oT No-paHHa garta ot [lpyXecTBoTO

Kbm pgatata Ha duHaHCOBMA OTYET, ca NyGnvKkyBaHW HOBW CTaHAApPTW, M3MEHEHUs Ha
CbLLECTBYBALUN CTAHOAPTU N Pa3siCHEHUSA, KOUTO He Ca BNE3NN OLLe B CUa Unn BCe OLLe He
ca ogobpeHun ot EC 3a npunaraHe 3a ouHaHCOBKU nepuoau, 3anoysaium ot 1 aHyapm 2025 r.
PbkoBOACTBOTO Ha ['pynaTa cunTa, Ye Te HAMa Aa MMmaT CbLLEeCTBEH e(DeKT BbpXy Hest:
e MCPO 18 lNpeacraBsHe M onoBecTsiBaHe BbB PUHAHCOBUTE OTYETH, B cuna ot 1
sHyapwu 2027 r., Be owe He e npuet oT EC
e MCOPO 19 [ObuwepHn npegnpuatna 6e3 nybnmyHa otyeTHocT: OnoBecTABaHus, B
cuna B cuna ot 1 aHyapu 2027 r., Bce owe He e npuet oT EC
e [IpomeHn B cnegHuTe crtaHgapTu, B cuna oT 1 aHyapm 2026 r., Bce owe He ca
npuetn ot EC:
i. TllpomeHn B knacudukauuss M oOueHKa Ha (UHAHCOBUTE WHCTPYMEHTU
(npomeHn B MCPO 9 n MCPO 7)
ii. MoguwHn nogobperuns, Yact 11, BkntoyBalum npomeHn 8 MCO0O1 , MCOO 7,
MC®O 9, MC®O 10 n MCC 7
e [lorosopu, pechepupalim KbM NPUPOLSHO-3AaBUCUMO MPOU3BELEHO EfEKTPUYECTBO —
npomerHn B MCPO 9 n MCPO 7, B cuna ot 1 aHyapu 2026 r., BCe oLLe He ca npuetu
ot EC.



Bunounacuc A 7
MexxouHeH cbkpaTeH KoHconampaH (oMHaHCOB OTYeT
31 nekemBpu 2025 .

4. TpomeHu B NpUONN3NUTENHNTE OLIEHKN

MpW M3roTBAHETO Ha MEXAMHHUA CbKpaTeH (DUHAHCOB OTYET PbKOBOACTBOTO MpaBu peaula
NpeanonoXeHnsl, OLLEHKM U OOMYCKaHUS OTHOCHO NPU3HABAHETO U OLIEHSIBAHETO HA aKTUBM,
nacuBu, NPUXOAN U Pa3xoau.

[encTeutenHuTe pesyntatv moraT Aa ce pasnuyaBaT OT NpeanosioKeHUsTa, OLEeHKUTE U
[AOMNyCKaHWATa Ha pPbKOBOACTBOTO WM B PEAKM CrlydauM CbOTBETCTBAT HaMbiHO Ha
npeaBapuUTENHO OLEHeHWUTe pesynTaTy.

Mpn M3roTBAHETO Ha NPEACTaABEHUA MEXAWHEH CbKpaTeH (OUHAHCOB OTYET 3HaYUMUTE
NMPeueHKn Ha pPbKOBOACTBOTO MpU MpuraraHeTo Ha CYETOBOOHWUTE MOMUTUKM  Ha
[py>XecTBOTO U OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT Ha CYETOBOAHUTE MPUONM3UTENHU
OLEHKM He ce pasnuyaBaT OT Te3Wn, OMOBECTEHM B FOAMLUHWUS KOHcCONuaupaH (OUHAHCOB
ot4yeT Ha pynata kbM 31 gekemspu 2024 r.

5. YnpaBrneHune Ha pucka OTHOCHO (pMHAHCOBU MHCTPYMEHTHU

pynata e usnoxeHa Ha pasnuyHW BUOOBE PUCKOBE MO OTHOLUEHWE Ha (puvHaHCOBUTE CU
WHCTPYMEHTU. Han-aHaummunte (puHaHCOBM pUCKOBE, Ha KOUTO € u3rnoxeHa [pynaTta ca
nasapeH puck, KpeauTeH PUCK U NIMKBUAEH PUCK.

MeXaMHHUAT CbKpaTeH KoHconuaupaH hMHaAHCOB OTYET He BKIYBa uanaTta uHdopmaumns
OTHOCHO YMnpaBfieHMeTO Ha pucKa M OMOBECTABAHUATA, M3UCKBAHM MPU U3rOTBSHETO Ha
roguwHn UHaAHCOBM OTYETU, W credBa Aa ce YyeTe 3aedHO C roAuvLIHUS KOHCONMMAMpaH
duHaHcoB oTyeT Ha NpynaTta kbm 31 gekemspu 2024 r. He e nmano npoMeHn B nonuTtukaTa
3a ynpaereHue Ha pycka OTHOCHO (PMHAHCOBW MHCTPYMEHTU Npe3 nepuoaa.

6. Ce30HHOCT U UMKITUYHOCT Ha MeXOUHHUTE onepauun

HenHocTTa, ocblecTBABaHa OT pynarta, He e 00eKkT Ha 3HauYnTEeNHU Ce30HHN KonebaHus m
LMKINYHOCT.

7. CblecTBeHU CLOUTUA Npe3 nepuoaa

Mpe3 nepuoga Npynata He € U3BLPLUUIIO 3HAYMMW CAENKW, pasfnnyHM OT obuyanHaTa n
JEenHOCT.



Bunounacuc A 8
MexxauHeH cbkpaTeH KoHconampaH (oMHaHCOB OTYeT
31 nekemBpu 2025 .

8. basa 3a koHconupauus

8.1. UHBecTULUMM B AbLUEPHU NpeanpuUAaTUsA

B koHconupauuaTa Ha [pynaTa e BKNHOYEHO e4HO eAMHCTBEHO AbLUepHO npeanpusTue, a
mmeHHo ,BE6* EOQ/.

9. MWHBecTULMK, OTYNTAHM NO MeTOAA HA cobGCcTBEeHUA KanuTarn

pynaTta nputexaBa 31,32% OT npaBaTa Ha rnac M CODOCTBEHMSI KanuTan Ha APYXeCTBO
XonauHr Uentsp® AL. CtonHocTTa Ha uHBectuumsaTta e 9 300 xun. nB. (31 gekemspu 2024
r.. 9 227 xvn. n..).

Ume Ha CtpaHa Ha OcHoBHa 31 nekemBpn 31 nekemBpu
acouumpaHoTo yuypensiBaHe n OenHocT 2025 2024
npeanpusTue OCHOBHO MSICTO Ha asan asan
AenHocT
% %
XonawHr Uentop AL Bvnrapus WuBectmuun B 31,32 31,32
ApyxecTtea

Mo-pgony e npepcrtaBeHa 0606LWeHa vMHopmaumst oT otyeTa Ha  XonauHr LeHtbp® AL
npean KOHCONMOAUWMOHHU Npouenypwu:

31 pekemBpu 31 pekemBpU

2025 2024

'000 nB.. '000 nB..

[bnrotpanHu aktmemn 26 857 26 650
KpaTkoTpanHu akTuem 65 139 46 935
O6LL0 aKkTUBMU 91 996 73 585
[BArocpoyHm 3agbimKeHns 20 070 20 070
KpaTKoCpo4HU 3aabimKeHns 43 540 25 324
O6wo nacusm 63 610 45 394
HekoHTponupalyo yyactmne 71 68
Cob6cTBeH KanuTan 28 315 28 123

- OT KOMTO NpuHagnexawy Ha [pyxecTBoTo 8 868 8 808
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Mpuxogu
Meuyan6a/(3aryba) 3a nepmoaa
[Opyr BceobxBaTeH goxop 3a nepvoaa

3a 12 meceua

3a 12 meceua

O6wWwo BceobxBaTeH Aoxon 3a nepuoga

- OT KOUTO NpuHaanexatl Ha ,D,py)KeCTBOTO

KbM KbM
31 pekemBpu 31 nekemBpu
2025 2024

'000 nB.. '000 nB..
2042 2517

85 417

107 145

192 562

60 176

BbanaHcoBaTta CTOMHOCT Ha MHBECTULIMA € U3YNCIIEHa KaKTO cneasa:

HeTHM akTMBM Ha acounnpaHo NpeanpuaTmne
[an B HETHWU akTuBK %

[sn B HETHU aKTUBU CTOMHOCT

Penytauus

BanaHcoBa CTOMHOCT HAa MHBeCTULMATA

BanaHcoBa CTOMHOCT B Ha4anoTo Ha nepuoaa
[an BbB doMHaHCcoBUSA pesynTtar

[an B gpyrus BceobxsaTeH 4oxon

BanaHcoBa CTOMHOCT Ha MHBECTULMATA B Kpas Ha
nepuoga

31 nekemBpU

31 nekemBpU

2025 2024
'000 nB. '000 nB.
28 315 28 123
31,32% 31,32%
8 868 8 807
420 420

9 288 9 227

31 nekemBpu

31 pekemBpu

2025 2024
'000 nB. '000 nB.
9 227 9 051
27 131

34 45

9 288 9 227

CnpaBegnueaTa CTOMHOCT Ha WHBECTUUMATA COpsiMO OOpCOBUTE KOTUPOBKM KbM 31
aekempu 2025 r. e B pa3mep Ha 9 633 xun. nB. (31 aekemspwn 2024 r.: 9 310 xmn. nB.).

NpynaTa e 3anoxuna akumm Ha ,XonguHr Lentop” AL B pasmep Ha 6 395 xun. nB. kaTo no
obe3neyeHne no 3aemu, otpaseHn B nodcHeHve 13 (31 gekempu 2024 r.: 6 308 xun. nB.).
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10. TbproBcku n apyrn BaeMmaHusi

Tbprosckn B3emaHuns, OpyTHO

BaemaHus no goroBopu 3a prHAHCOBU UHCTPYMEHTH
MpegocTtaBeHn aBaHcK 3a NpngobrBaHe Ha PUHAHCOBM
WHCTPYMEHTU

Opyru domHaHCcOBM aKkTuBM

OuakBaHu KpeauTHN 3aryom

®PuHaHCOBU aKTUBU

[aHbun 3a Bb3CTaHOBSABaHE
Pasxoawn 3a 6baeLun nepmnoan
Opyrv HedMHaHCOBM aKTUBM
HedmHaHcoBM akTUBMU
TbproBcku u gpyru B3eMaHus

31 pekemMBpU

10

31 pekemBpU

2025 2024
'000 nB. '000 nB.
214 214
33157 8 458
4133 3020
240 233
(799) (422)
36 945 11 503
- 1

3
13 14
16 15
36 961 11 518

B3emaHusiTa no 4OroBopu 3a (OMHAHCOBU MHCTPYMEHTU BKIOMBAT 3aKyneHu

KOUTO APYyXeCTBOTO NMpu3HaBa JMMXBu nNpu nas3apHn HMUBA.

11. Mapwn u napnyHN eKBUBaNeHTU

Mapn4yHun cpeactea B 6aHkM 1 B 6po B:
- 6bnrapcku neea
Mapu n napnyHM eKBUBaNeHTH

31 pekemBpU

B3eMaHud, no

31 nekemBpM

2025 2024
‘000 nB. ‘000 nB.
40 65

40 65

Kvm 31 gekemBpu 2024 r. n 31 gekemspun 2025 1. 'pynata HAMa GrIOKMpaHu napu 1 napuyHn

eKBMBarneHTH.
12. CobcTBeH KanuTan

12.1. AKUMOHepeH KanuTan

PeructpupanuaT kanutan Ha JdpyxecTtBoTo-Marika kbMm 31 gekemspu 2025 r. ce cbetom OT
1200 000 Ha Gpor OOMKHOBEHWM aKUMM C HOMWHAIHa CTOMHOCT B pa3mep Ha 1,00 nB. 3a
akums. Benuku akumm ca ¢ npaBo Ha MnofnyyaBaHe Ha AMBUMAEHT M NUKBUOAUMOHEH AN U
npegcraesnsBaT e4uH rnac ot obwoTo cbbpaHue Ha akunoHepuTe Ha [pyxecTBOTO-Manka.

CnucbKkbT Ha OCHOBHUTE akUMOHepy Ha [py»KecTBOTO-Malika e npecTaBeH, KakTo creaga:

31 nekemBpn 31 gekemBpu

31 nekemBpu

31 pekemBpm

2025 2025 2024 2024

Bpo#n akuumu % Bpo# akuuu %

WyTtT-AHgepcwH XonauHr 1T 1163 397 96,95 1163 397 96,95

M3KkyneHn cobCcTBEHN akumm 28 785 2,40 28 785 2,40

Opyru dpmsmyeckn nuua m 7 818 0,65 7 818 0,65
topuanyveckn nuua

1200 000 100,00 1200 000 100,00
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OpyxecTBoTO-Marika e u3kynuno 28 785 6poa cobGCTBEHM akumm C HOMuHan 1 nB.,
npeactasnssawm 2,40 % oT kanuTana, kaTo pasnukarta Mexay HoMuHanHarta u npogaxHara
CTOMHOCT € B pa3amep Ha 781 xun. nB. n oopmupa oTpulaTeneH NpeM1MeEH pe3eps.

12.2. Pe3epB oT nocneaBaly OLEHKU Ha aKTUBU

PesepBbT OT nocnenBalum oueHkn B pasmep Ha 143 xun. nB. (31 gekemspu 2024 r. 143 xun.
NB.) NpeacTaBnsBa YacT OT pe3epBa Ha acoumMmpaHoTo npegnpuaTtue Xonaudr LleHtsp* ALl
KonTo NpynaTa e npusHana cref MbpBOHA4YanHoOTO Npu3HaBaHe Ha UHBECTULMATA.

12.3. [pyru pesepBu

Kvm 31 gekemepu 2025 r. 'pynata uma dopmmpaH coHg PesepeeH B pasmep Ha 120 xun.
nB. (31 gekemBpu 2024 r.: 120 xmn. nB..).

13. 3agbmKeHusa no saemu

3agbikeHMsiTa No 3aeMu  BKIKOYBAT CregHuMTe MnacuBK, OTYMTAHU MO amMmopTusnpaHa

CTOWHOCT:
Tekywm HeTtekywm

31 npekemBpu 31 gekemBpuU 31 pekemBpu 31 gekeMBpwU
2025 2024 2025 2024
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
O6nuraumoHHM 3aemmn 419 79 39015 9779
3aabmkeHnst No 4OroBopu ¢ 4355 4 150 i i

aHraXuMeHT 3a 00paTHO U3KynyBaHe
O6wo 6anaHcoBa CTOMHOCT 4774 4 229 39 015 9779

13.1. OOnuUraumMoHHu 3aemu

Ha 06 anpun 2023 r. [Ipy>kecTBOTO-MamnKa € CKMunno obnuraumoHeH 3aeMm CbC criegHuTe
XapaKTEPUCTUKN:
e [SIN: BG2100006233;
Bpown obnraumm: 5 000;
HomunHan Ha obnuraums: 1 000 eBpo;
Pa3amep Ha obnuraumnoHHmns 3aem: 5 000 xmn. eBpo;
Cpok Ha obnuraunoHHus 3aem: 8 roa.;
Mapgex Ha obnuraumsaTa: 06 anpun 2031 r;
Jlnxea: 6-mecevyeH EURIBOR c Hapb6aBka oT 1%, HO He no-marnko oT 3% u He noBeye
oT 5,5% roguLuHo;
e [lepuoa Ha NMXBEHOTO NNawaHe: 2 NbTN rogMLLIHO Ha 6 MeceLa.

Ha 08 aBryct 2023 r. Komucuarta 3a pmHaHcoB Haa3op e ogobpuna npocnekT 3a JonyckaHe
00 TbproBus Ha obnuraummte Ha [pyxecTBoTo-Malnka Ha bbnrapcka doHgoBa 6Gopca.
Emucuara e pernctpupana B b®b nog 6opcos kog BIOB Ha 22 aBryct 2023 .

O6nurauMoHHMAT 3aem e obesneyeH CbC 3acTpaxoBKa. TekyllaTa 4YacT OT 3aablibPKeHusTa
no obnuraumoHHusa 3aem kbm 31 gekempu 2025 e B pasmep Ha 72 xun. nB., OT KOUTO 72
xun. ne. nuxeu (31 gekemspu 2024 r. 79 xun. nB., OT KOUTO 79 XU. NB. NIXBN).

Ha 22 tonn 2025 r. [pyxXecTBOTO-Manka € CKNoYMno obrvrauumoHeH 3aem CbC criefHuTe
XapaKTEPUCTUKN:

e ISIN: BG2100021257;

e bpon obnuraumm: 15 000;

e HomwuHan Ha obnuraums: 1 000 eBpo;

e Pasmep Ha obnuraumnoHHus 3aem: 15 000 000 xmn. eBpo;
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e Cpok Ha obnuraunoHHmna 3aem: 8 rog,.;

e [lapex Ha obnurayusaTa: 22 onn 2033 r.;

e Jluxea: 6-mecedyeH EURIBOR c Hagb6aBka oT 1%, HO He no-manko oT 2,75% u He
noseye oT 5,75% roguLHo;

e [lepnoa Ha NUXBEHOTO NnawjaHe: 2 NbTW rOANLLIHO Ha 6 MeceLa.

Ha 04 centemBpu 2025 r. Komucusita 3a dmHaHCOB Haa3op € ogobpuna npocnekT 3a
AonyckaHe A0 TbproBusa Ha obnurauuunte Ha [pyxecTBoTo Ha Bwnrapcka dpoHgoBa 6opca.
Emucuara e pernctpupana B 6®b nog 6opcos kog BIOC Ha 31 gekemspu 2025 T.

O6nuraumoHHNAT 3aem e obesneveH CbC 3acTpaxoBKa. TekyllaTta 4acT OT 3agblPKeHusTa
no obnuraumoHHmst 3aem kbM 31 gekemepu 2025 r. e B paamep Ha 399 xun. nB., OT KOUTO
399 xun. nB. NMxBu.

13.2. 3agbmkeHUs NO JOroBOPMU 3a OOPaTHO U3KyNyBaHe Ha LIeHHM KHUXa

Kbm 31 pekemBpu 2025 r. pynata e cTpaHa no JoroBopu 3a npogaxba Ha chmHaHcoBM
WHCTPYMEHTU CbC 3agblbkeHne 3a obpaTHO Wu3KynyBaHe C nagex pno 6 wmeceua.
Ktm 31 gekemspu 2025 r. 3agbimkeHmsaTa nNo Te3n caenkm Bb3nuaat Ha 4 355 xun. nB.., oT
Kouto 77 xun. ne. nuxeu (31 gekemBpun 2024 r.: 4 150 xun. nB., OT KOUTO 47 XuUI. NB. NINXBN).
[loroBOpeHnAT nMxBEH MpPOUeHT no Te3n cpenkute e mexagy 4% u 7%. pynata e
npegocrtaBnna 60pCoBO TbPryBaHU LEHHM KHWXKa ¢ GanaHcoBa CTOMHOCT kbM 31 aekemBpu
2025 r. B paamep Ha 6 395 xun. nB. (31 gekempu 2024 r.: 6 308 xun. nB.).

14. OTCpOYeHM AaHbBLMU

OTCpOLIeHVITe AJaHbUM Bb3HUKBAT B pe3yntat Ha BpPeMeHHU pPas3siMkKn U Hena3non3BaHu
OaHBbYHU 3ary6V| n morat aa 6vaar npeacrtaBeHn Kato creaBa:

OTCcpoYeHU JaHBbYHM NacuBU (aKTUBM)

1 aHyapu [llpusHatn B

31 pekemBpU

2025 nevan6ara 2025

unu

3arybara
‘000 nB.. ‘000 nB.. ‘000 nB..
MHBecTMUumM B acoummpaHn npeanpuaTuns 12 1 13
TbproBCKM 1 Apyru B3eMaHus (6) (39) (45)
Jluxeun no pexvma Ha cnaba kanutanusauus (43) (9) (52)
(37) (47) (84)

lNpuaHaTth KaTo:

OTCcpoYeHn AaHBYHU aKTUBH (49) (97)
OTcpoYveHn gaHbYHM NacuBeu 12 13
HeTHO oTCpOoYeHM faHbUYHU aKTUBU/Nacmemn (37) (84)
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OTcpoyeHn fgaHbYHM NacuBU (aKTUBK) 1 AaHyapu [lpusHatu B 31 pekemBpu
2024 nevanbara 2024

unu

3arybara
‘000 nB.. ‘000 nB.. ‘000 nB.
MHBecTnunmn B acoummpaHun npegnpuatuns 12 - 12
Tbprosckn 1 apyru B3eMaHums (6) - (6)
Jlnxeun no pexxmma Ha cnaba kanuTanusauus (41) (2) (43)
(35) (2) (37)

Mpu3HaTK KaTo:

OTcpoYeHn JaHbyHU aKTUBU (47) (49)
OTcpoYveHn gaHbYHM NacuBeu 12 12
HeTHO oTcpo4yeHn gaHBbYHU aKTUBU/NacuBwm (35) (37)

15. Tbproscku u Apyru 3aabimkeHUsA

31 nekemBpU

THproeckn 3agbimkKeHUs
3aabmKeHns No 4OroBopu 3a PMHAHCOBU MHCTPYMEHTU

31 pekemBpU

PuHaHCcOBM NacmBu

MeHCHMOHHN 1 apYyrv 3agbIHKEeHNs KbM NepcoHana
3agbmKeHus 3a 4aHbLUM U OCUTYPOBKM

HedmHaHcoBM nacuem

T'bprOBCKVI n apyrun 3agbiixKeHuns

2025 2024
‘000 nB. ‘000 nB.
33 13
1874 6 322
1907 6 335

7 8

1 1

8 9

1915 6 344

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUMUTE TbProBCKM U APYr 3abIDKEHUs ce NpuemMa 3a

pa3ymMmHa I'IpM6]'IVI3I/ITeJ'IHa OLEeHKa Ha cnpasegnmneata M CTOMHOCT.

16. MNMeyan6bu/(3ary6u) ot onepauun ¢ GpMHaHCOBU aKTUBMU

3a 12 meceua 3a 12 meceua

Mevan6wu / (3arydu) oT onepauuun ¢ GoMHAHCOBU aKTUBH,
OTYMTaHMU MO aMOpPTM3NPaHa CTOMHOCT

Meuvan6a / (3aryba) oT nocneaBalla oueHKa Ha
(PUHAHCOBM aKTMBW, OTYMTAHM NO CnpaBennMBa CTONHOCT
npes nevanbara u 3arybarta

Mevan6a / (3ary6a) oT npogaxba Ha hMHaAHCOBW aKTUBM,
OTYMTaHM NO CnpaBeasiMBa CTOMHOCT Npes nevyanbara u
3arybarta

KbM KbM

31 pekemBpu 31 pekemBpm
2025 2024

‘000 nB. ‘000 nB.

595 -

- 600

(86)

595 514
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17. ®PuHaHcoBU npuxoamn

Mpuxoaun oT Nnxeun
[Mpuxoan OT HEeyCTONKK

18. PuHaHcoBM pa3xoau

Pa3xoaun 3a nuxeu No nNony4YeHn saemMu, OTYNUTaHN No
amopTu3MpaHa CTOMHOCT

Apyrv

19. Pa3xoau 3a BLHLUHM yCnyru

PasxoguTte 3a BbHLUHU ycnyru Bkno4yBaT:

MpodecnoHanHn ycnyrm
Pa3sxoau 3a Takcu

Lipyru

20. Pa3xogwu 3a nepcoHana

PasxoguTe 3a Bb3HarpaxgeHunsa Ha nepcoHara BKIo4BarT:

Pasxoau 3a 3annatu
Paaxoawn 3a ocurypoBku

3a 12 meceua

14

3a 12 meceua

KbM KbM
31 pekemBpu 31 gekemBpU
2025 2024

‘000 nB. ‘000 nB.

578 194

527 285

1105 479

3a 12 meceua

3a 12 meceua

KbM KbM
31 nekemBpn 31 nekemBpu
2025 2024

‘000 nB. ‘000 nB.

(1 126) (731)

4) 4)

(1 130) (735)

3a 12 meceua

3a 12 meceua

KbM KbM
31 nekemBpn 31 gekemBpu
2025 2024

‘000 nB. ‘000 nB.

(64) (56)

(15) (8)

4) (1)

(83) (65)

3a 12 meceua

3a 12 meceua

KbM KbM
31 pekemBpu 31 gekemBpu
2025 2024

‘000 nB. ‘000 nB.

(38) (36)

(3) (2)

(41) (38)
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21. Pa3xoau 3a gaHbUM BbpXY Aoxoaa

15

OuakBaHnTe pasxogn 3a gaHbuu, GasvpaHuM Ha nNpunoXxuMmarta daHbyHa CTaBka 3a
Bbnrapua B pasmep Ha 10 % (2024 r.: 10 %), U OENCTBUTENHO NPU3HATUTE OaAHBYHU

pa3xoau B nevanbara unu 3arybaTta morat ga 6baaTt paBHEHM, KakTo crieaBa:

3a12 meceua 3a 12 meceua

KbM KbM
31 pekemBpu 31 nekemBpu
2025 2024
‘000 nB.. ‘000 nB.
Meyan6a/(3ary6a) npean oaHbYHO obnaraHe 90 269
JaHb4yHa cTaBKka 10% 10%
OuakeaH npuxopg oT / (pasxopn 3a) 4aHbUM BbpXy Aoxona (1) 27)
[aHbyeH edekT oT:
YBenuyeHus Ha gaHbuHna pesyntar (3) (4)
HamaneHus Ha gaHbuHUA pesynTar 4 31
Tekyw pa3xopn 3a AaHbUU BbPXy AoxoAa - -
OTcpoyeHn gaHbyHM (pasxogmn)/npuxoau:
Bb3HuKBaHE 1 00paTHO NPOSIBNIEHNE HA BPEMEHHMU 47 3
pasnuKku
Pa3xoau 3a gaHbUM BbpXy Aoxoaa 47 3
22. Cpenku cbC CBbp3aHu nuua
Cebp3aHnte nuua Ha [pyXecTBOTO-MaWKka BKMOYBAT COOCTBEHWUUW, acouumnpaHu

npeanpusiTUs 1 KIOYOB YNpaBEeHCK NepcoHan.

22.1. Cpenku c KIO4oB yNpaBlieHCKU NepcoHarn

KntoyoBuAT ynpaBneHckn nepcoHan Ha [pynata BknoyBa udreHoBeTe Ha CbBeTa Ha
AVpekTopuTe. BbaHarpaxaeHusiTa Ha  KIYOoBUA  YNpaBMeHCKUM MepcoHan BKoYBaT

cnegHuTe pas3xogu:

3a 12 meceua

3a 12 meceua

KbM KbM
31 pekemBpu 31 nekemBpM
2025 2024
‘000 nB. ‘000 nB.

KpaTKoCpOYHUN Bb3HarpaxaeHus:
3annaTtu 35 33
O6wWo BBb3HaArpaxageHusa 35 33
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23. Pa3yeTu cbC CBBbp3aHU nuua

31 pekemBpuU

16

31 pekemBpU

2025 2024
‘000 nB.. ‘000 nB.

TeKywWwu 3a0bINKEHNA
KntouoB ynpaBneHckn nepcoHan 18 14
O6Wo TeKyLM 3aAbIMKEHUA KbM CBbpP3aHu nuua 18 14
O6wWo 3aabMKEeHMA KbM CBbpP3aHM nuua 18 14

24. [Noxopa Ha egHa akums

OcHoBHUuAT poxop/(OcHoBHaTa 3aryba) Ha akumsi e W34YWUCheH, kKaTo 3a uucnuTen e
n3non3eaHa HeTHata neyanba/(HeTHaTa 3aryba), nognexaiwia Ha pasnpegeneHue mexay
akuuoHepuTte Ha [pyxecTtBoTo-Marnika. CpegHO npeTerneHnsaT 6pon akuum, M3nons3eaH 3a
N34YNCIIIBAHETO Ha OCHOBHUS OOXO0L Ha akuusi, KakTo u nevanba/(saryba), noanexaiwa Ha
pasnpefeneHne mexagy nputexaTtenute Ha OOMKHOBEHW akuun, ca NPeLCTaBeHW KaKTo

cnepga:

3a12 meceua 3a 12 meceua

KbM KbM

31 pekemBpu 31 pekemBpM

2025 2024

Meuyan6a/(3aryba), noanexatla Ha pasnpeaeneHue (B nB..) 136 272 000

Bpown akunn 1171 215 1171 215

OcHoBHa neyan6a/(OcHoBHa 3ary6a) Ha akuusa (B nB. 3a 0,12 0,23
akums)

25. CbouTKUA crnepn Kpasi Ha OTYETHUA nepuoa

He ca Bb3HMKHaNM Kopurmpaliy CbouTMS NN OpYrv 3HAYUTENHM HEeKopurmpalum cboutms
MeXxay AaTaTta Ha (OMHaAHCOBMS OTYeT M AaTaTa Ha o4o0peHMeTo My 3a NyGrnKyBaHe.

26. OpobpeHue Ha (hpuHaHCOBUSA OTYET

®uHaHcoBMAT oT4eT kbM 31 gekemBpun 2025 r. (BKMOUMTENHO CpaBHUTENHATa MHopmauns
3a 2024 r.) e ogobpeH 1 npuet oT CbBeTa Ha anpekTopuTe Ha 27 despyapu 2026 .
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